2023 Wichita Employment Forecast
May Update

The Wichita labor market is showing promising growth in employment and a decrease in unemployment
in the coming years.

The production sector is expected to experience a steady increase in employment over the next two
years, with an estimated growth rate of 2.2% in 2023 and 1.6% in 2024. The growth is driven by the
rebound in aerospace and continued manufacturing expansions. The trade sector is also projected to
see a slight increase in employment, with a growth rate of 0.6% in 2023 and 0.5% in 2024. As
employment continues to increase and wages are expected to inch up faster than inflation, consumption
is expected to help drive the retail side of the trade sector.

The services sector, which makes up Wichita's most significant share of employment, is also projected to
see modest growth in 2023 and 2024. Professional and business services are expected to increase by
0.4% and 0.7%, respectively, while education and health services are projected to grow by 0.4% and
0.8%. The leisure and hospitality sector is expected to see the largest growth rate in employment, with a
projected increase of 0.7% in 2023 and 1.5% in 2024.

The government sector is also expected to see employment growth, with an estimated increase of 1.1%
in 2023 and a total of 43,424 jobs by 2024.

"The Wichita labor market is showing promising signs of growth, with increasing employment rates and
a decline in unemployment," said Jeremy Hill, the Director of CEDBR. "The manufacturing sector is
leading the way as firms continue to invest in keeping up with growing demand. We expect continued
growth in the coming years, which is great news for the Wichita economy."

Wichita Employment by Industry*

2021 (a) 2022 (e) 2023 (f) 2024 (f) 2022 2023 2024
Production 62,775 67,015 68,470 69,585 6.8% 2.2% 1.6%
Nat. Resources, Mining & Cons. 17,058 18,241 18,542 18,823 6.9% 1.6% 1.5%
Durables 37,917 40,750 41,892 42,577 7.5% 2.8% 1.6%
Non-Durables 7,800 8,024 8,037 8,185 2.9% 0.2% 1.8%
Trade 49,717 51,198 51,483 51,722 3.0% 0.6% 0.5%
Services 139,083 138,822 139,515 140,779 -0.2% 0.5% 0.9%
Information 3,275 3,383 3,389 3,388 3.3% 0.2% 0.0%
Financial Activities 11,758 11,800 11,883 11,957 0.4% 0.7% 0.6%
Professional & Business Service 34,500 33,453 33,571 33,804 -3.0% 0.4% 0.7%
Education & Health Services 46,133 46,104 46,271 46,663 -0.1% 0.4% 0.8%
Leisure & Hospitality 31,792 32,307 32,545 33,020 1.6% 0.7% 1.5%
Other 11,625 11,776 11,857 11,947 1.3% 0.7% 0.8%
Government 41,300 42,536 42,990 43,424 3.0% 1.1% 1.0%

292,875 299,572 302,459 305,510
*Annual values are derived from average quarterly observations and projections.
(a) actual (e ) estimated (f) forecasted
Source: CEDBR, BLS - CES



The Wichita labor market is expected to continue its positive trajectory in 2023 and 2024. The
unemployment rate is projected to drop to 3.2% in 2023 and 2.6% in 2024, down from 4.6% in 2021.

This decrease is due to an estimated increase in employment, which is expected to reach 312,886 in
2023 and 316,586 in 2024.

Wichita Labor Market

2020 (a) 2021 (a) 2022 (e) 2023 (f) 2024 (f)
Rate 8.8% 4.6% 3.3% 3.2% 2.6%
Unemployment 25,960 13,876 10,180 9,875 8,334
Employment 294,764 304,592 310,609 312,886 316,586
Labor Force 320,724 318,468 320,788 322,761 324,920

(a) actual (e ) estimated (f) forecasted
Source: CEDBR, BLS - LAUS



